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SEPARATE FINANCIAL STATEMENTS

At September 30th, 2023

Unit: VND
Ending balance Openning balance
ITEMS CODE | NOTES
30.09.2023 01.01.2023

ASSETS
A- CURRENT ASSETS (100 =110 +130) 100 16,838,819,369,514 | 14,157,693,071,824
I. Financial assets (110=111->129) 110 16,612,389,730,484 |  14,105,852,063,553
1. Cash and cash equivalents 111 3 1,774,586,204,245 3,423,501,614,803
1.1 Cash 111.1 1,234,586,204,245 2,313,501,614,803
1.2 Cash equivalents 111.2 540.000.000 000 1,110,000,000,000
2. Financial assets at fair value through profit S
or loss (FVTPL) 112 4 1,123,270,041,950 665,257,896,316
3. Hold-to-maturity (HTM) investments 113 634,000,000,000 885,888,640,000
4. Loans and receivables 114 5,782,744,191,461 5,279,279,236,685
5. Available-for-sale financial assets (AFS) 115 6,657,209,510,273 3,734,009,015,450
e e o rencel | el o | evmemsn| e
7. Receivables 117 607,337,078,219 91,374,339,025
2315 Ziceivab/es from disposals of financial . 506,472,262,000 31,889,442,000
7.2 Dividend and interest receivables 117.2 100,864,816,219 59,484,897,025
7.2.1 Receivables from due dividend and i )
interest income 117.3
Zéiﬁéﬁif diviglend and inferast 174 100,864,816,219 59,484,897,025
8. Prepayment to suppliers 118 7,700,224,938 2,306,029,740
9. Service related receivables 119 7 29,640,754,985 28,333,567,121
10. Other internal receivables 120 - -
11. Provision for impairment of receivables 121 - -
12. Other short-term receivables 122 - -
13. Provisions for doubtful debts 129 8 (1,928,450,000) (1,928,450,000)
Il. Other current assets (130=131->136) 130 226,429,639,030 51,841,008,271
1. Advances to employees 131 9 437,893,769 973,203,243
2. Office tools and supplies 132 271,223,000 342,890,728
3. Short-term prepaid expenses 133 40,622,675,611 4,387,924,500
4. Short-term deposits, collaterals and ) i
pledges 134
5. Value Added Tax to be reclaimed 135 - -
6. Other taxes receivable 136
7. Other current assets 137 10 185,097,846,650 46,136,989,800
e
I. Non-current financial assets 210 = -
1. Long-term accounts receivable 211 - -
2. Investments 212 - -
2.1 Hold-to-maturity (HTM) investments 2121 - -
2.2 Investments in subsidiaries 212.2 - -
2.3 Investment in associates 212.3 e -
2.4 Other long-term investment 212.4 ,
3. Provision for long-term investments 213 -
Il. Fixed assets 220 21,322,591,745 23,496,558,588
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Ending balance

Openning balance

ITEMS CODE | NOTES
30.09.2023 01.01.2023
1. Tangible fixed assets 221 11a 16,389,287,961 22,456,280,125
- Historical cost 222 81,536,522,663 80,848,183,754
- Accumulated depreciation (*) 2233 (65,147,234,702) (58,391,903,629)
3. Intangible fixed assets 227 11b 4,933,303,784 1,040,278,463
- Historical cost 228 55,232,955,542 50,615,835,542
- Accumulated depreciation 229a (50,299,651,758) (49,575,557,079)
IV. Construction in progress 240 5,649,600,000 7,359,767,000
V.Other non-current assets 250 51,340,225,116 54,201,919,410
2. Long-term prepaid expenses 252 8,522,827,154 13,290,531,600
3. Deferred tax assets 253 20 - -
g.ulr?éeposﬂs in the Settlement Supporting )54 o 24,941 477252 23.914,928.922
5. Other current assets 255 10,147,429,650 10,132,268,648
TOTAL ASSETS (270=100+200) 270 16,917,131,786,375 |  14,242,751,316,822
C.LIABILITIES 300 9,625,671,689,274 7,747,283,145,208
I.Current liabilities 310 9,215,353,960,676 7,487,464,949,226
l}é;lr;tci);ts-term borrowings and financial lease . . 8,722.707.142,857 6,326,207,142.857
1.1 Short-term borrowings 312 8,722,707,142,857 6,326,207,142,857
4. Short-term issued bonds 316 13b 120,000,000,000 547,100,000,000
6. Trading obligations 318 14 13,395,699,818 12,400,167,546
8. Trade payables 320 15 79,140,960,000 16,020,566,000
9. Customers’ advances 321 16 100,000,000 221,000,000
é?].dgzﬁes and other payables to the State 122 . 61.007,779.392 46,067,330,600
11. Payables to employees 323 42,985,163,924 112,156,022,703
12. Employee benefits 324 - -
13. Accrued expenses 325 18 162,850,589,651 110,247,314,968
17. Other payables 329 19 13,166,625,034 317,045,404,552
1. Non-current liabilities 340 410,317,728,598 259,818,195,982
14. Deferred income tax liabilities 356 410,317,728,598 259,818,195,982
D. OWNERS’ EQUITY (400 = 410 + 420) 400 7,291,460,097,101 6,495,468,171,614
I. Owners’ equity 410 7,291,460,097,101 6,495,468,171,614
1. Owners’ capital 411 21 4,388,500,198,000 4,364,499,010,000
1.1 Share capital 4111 4,375,000,000,000 4,354,999,010,000
1.1.a.Ordinary shares 411.1a 4,375,000,000,000 4,354,999,010,000
1.2 Share premium 411.2 13,500,198,000 9,500,000,000
1.5 Treasury share 411.5 - -
2. Revaluation reserve 412 1,650,916,889,844 1,030,130,358,576
3. Foreign exchange differences 413 - -
4. Supplementary capital reserve 414 67,496,330,852 67,496,330,852
5. Financial reserve 415 - 233,006,330,852
6. Other funds 416 - -
7. Undistributed earnings 417 22 1,184,546,678,405 800,246,141,334
7.1.Realised profits after tax 4171 1,186,951,329,769 791,426,130,951
7.2.Unrealised profits after tax 417.2 (2,404,651,364) 8,820,010,383




Ending balance Openning balance
ITEMS CODE | NOTES
30.09.2023 01.01.2023
Il. Other sources and funds 420 - -
TOTAL LIABILITIES AND OWNERS’
CAPITAL 440 16,917,131,786,375 14,242,751,316,822
AR
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Nguyen Thi Lanh Doan Minh Thien \‘BﬁQuang Hoan

Preparer Chief Accountant Deputy Chief Executive Officer
October 19, 2023
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SEPARATE FINANCIAL STATEMENTS (continued)

At September 30th, 2023

OFF-BALANCE SHEET ITEMS IN Ending balance Openning balance
SEPARATE STATEMENT OF FINANCIAL Code | Notes g P 9
30.09.2023 01.01.2023

POSITION

A. ASSETS OF THE COMPANY AND

ASSETS IN TRUST FUND

4. Bad debts written off (VND) 4 23.1 25,145,170,448 25,145,170,448

5. Cash in foreign currency (VND equivalent) 5 232 26,958,053,472 21,169,108,717

6. Number of shares in issue (unit) 6 233 437,500,000 435,499 901

7. Treasury share 7

8. Listed/registered securities 8 161,393,823 56,400,338

10. Unsettled securities 10 2,530,900 509,600

12. Uncustodied securities 12 10,814,452 23,864,101

14. Covered warrants 14 31,908,600 14,379,100

B. ASSETS OF AND LIABLITIES TO

CUSTOMERS

1. Listed/registered securities of customers 21 3,558.478,328 3,303,485,792

a. Trading securities 21.1 2,958,135,109 2,651,433,724

b. Blocked securities 91,5 185,571,278 185,960,814

c. Mortgaged securities 21.3 392,423,943 438,337,063

d. Suspended securities 21.4 1,863,441 1,863,441

e. Securities awaiting for settlement 215 20,484,557 25,890,750

3. Unsettled securities 23 13,666,004 28,445,780

7. Customers’ deposits 26 2,000,464,938,585 2,215,437,099,227

7.1 Customers’ deposits for trading securities

managed by the Company 27 1,566,338,599,625 1,630,139,522,487

7.1.1 Customers' deposits for trading

derivatives 271 235,938,618,255 345,167,970,766

7.2 Customers’ deposits for trading securities

managed by the Company 28

7.3 Cash blocked for trading settlements 29 434 126,338,960 585,297 576,740

a. Cash blocked for trading settlements of

domestic customers 29.1 410,055,651,960 562,180,386,740

b. Cash blocked for trading settlements of

foreign customers 29.2 24,070,687,000 23,117,190,000

8. Payables to customers for their deposits

for trading securities managed by the

Company 31 1,566,338,599,625 1,630,139,522,487

8.1. Payables to domestic customers for their

deposits for trading securities managed by

the Company 31.1 1,108,416,440,940 1,129,292 077,485

8.2. Payables to foreign customers for their

deposits for trading securities managed by

the Company 31.2 _ABT.922-458,685 500,847,445,002

12. Payables to customers for their dividend,

bond principal and interest 35 MZ@& -
{

i
IV

Nguyen Thi Lanh
Preparer

"M

Doan Minh Thien
Chief Accountant

|
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Dinh Quang Hoan
Deputy Chief Executive Officer
October 19, 2023
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SEPARATE STATEMENT OF CASH FLOWS

(Indirect method)

Unit: VND
Accumulated from the beginning of the
ITEMS Code |Notes year to the end of this quarter
Q3.2023 Q3.2022

I. Cash flows from operating activities
1. Net profit before tax 1 421,006,808,740 1,027,361,610,050
2. Adjustments for: 2 295,037,410,587 281,595,209,776
- Depreciation and amortisation 3 7 479,425 752 6,617,974,029
- Provisions 4 - -
- Unrealized (gain)/loss from foreign 5
exchange rate difference - -
- Interest expenses 6 388,422,801,054 346,892,890,135
- Gains from investment activities 7 , -
- Accrued interests income 8 (100,864,816,219) (71,915,654,388)
- Other adjustment: reversals of provision 9
expenses - -
3. Add non-cash expenses 10 5,982,539,850 (11,957,370,072)
- Revaluation loss of financial assets at fair 11
value through profit or loss FVTPL 5,982,539,850 (11,957,370,072)
-Loss from Hold-to-maturity investments 12
(HTM) - -
- Loss from impairment of loans 13 - -
-Loss from revaluation of AFS financial 14
assets arising from reclassification . -
- Impairment loss of fixed assets, investment 15
properties - -
- Provision expenses for long-term financial 16
investment - -
- Other 17 - -
4. Deductible non-cash income 18 (3,454,330,215) 169,227,910,460
- Revaluation gain of financial assets at fair 19
value through profit or loss FVTPL (3,454,330,215) 169,227,910,460
-Loss from revaluation of AFS financial 20
assets arising from reclassification - -
- Other 21 _ -
5. Operating profit before changes in 30
working capital (3,835,173,764,611) (694,935,095,777)
- (Increase)/decrease in FVTPL financial 31
assets (460,540,355,269) (324,137,875,224)
- (Increase)/decrease in HTM investment 32 251,888,640,000 (241,599,640,000)
- (Increase)/decrease in loans and 33
receivables (503,464,954,776) 1,087,247,863,614
- Increase in AFS financial assets 34 (2,302,413,963,555) 115,094,281,011
- (Decrease)/increase in receivables from 35
disposals of financial assets (474,582,820,000) 41,994,607,000
Decrease in interests and dividends 36
receivable 59,484,897,025 47,852,123,094
Decrease/(increase) in service related 37
receivables (1,307,187,864) 23,840,190,081
Decrease/(increase) in financial assets

. : 38 - -
trading error related receivables
Increase on other receivables 39 - -
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/7



Accumulated from the beginning of the
ITEMS Code |Notes year to the end of this quarter
Q3.2023 Q3.2022
Decrease/(increase) in other assets 40 (139,233,341,470) (2,402,461,573)
Decrease/(increase) in accrued expenses 41
excluding interest expenses (3,395,977,595) 6,881,830,256
Decrease in prepaid expenses 42 (31,467,046,665) (7,871,358,097)
Business income tax paid 43 (44,871,451,790) (281,691,810,716)
Interest paid 44 (332,423 ,548,776) (279,225,735,478)
- Decrease in trade payables 45 57,726,198,802 (337,839,740,479)
(-)Decrease in bonus and welfare fund 46 ; (140,272,500)
- Increase in Tax and other payables to the
State Budget (excluding business income tax 47
paid) 158,258,781,177 (237,875,747,920)
- Increase in payable to employees 48 (69,170,858,779) (227,162,444 696)
Increase/(decrease) in financial assets
) 49
trading error related payables - -
- Decrease in other payables 50 1,365,773,254 (76,575,418,260)
- Other receipts from operating activities 51 - -
- Other payments from operating activities 52 (1,026,548,330) (1,323,485,890)
Net cash outflows for operating activities 60 (3,116,601,335,649) 771,292,264,437
Il. Cash flows from investing activities
1.Purchases of fixed assets 61 (3,595,291,909) (21,738,375,865)
2.Proceeds from disposals of fixed assets 62 - -
3. Cash payment from capital withdrawal
from subsidiaries, associates, joint ventures 63
and other investment - -
4. Cash receipt from capital withdrawal from
subsidiaries, associates, joint ventures and 64
other investment - -
5. Dividends from long term investments 65
received - -
Net cash outflows for investing activities 70 (3,595,291,909) (21,738,375,865)
lll. Cash flows from financing activities - -
1.Proceeds from issue of shares 71 24,001,188,000 25,000,000,000
2. Cash paid for shares repurchase 72 - -
3.Proceeds from borrowings 73 13,166,713,000,000 11,211,122,000,000
3.1 Proceeds from Settlement Compensation
i 731
Fund borrowings - -
3.2 Proceeds from other borrowings 73.2 13,166,713,000,000 11,211,122,000,000
4.Repayments of borrowings 74 (11,197,313,000,000) (11,278,192,000,000)
4.1 Repayments of Settlement
. . 741
Compensation Fund borrowings - -
4.2 Repayments of financial assets
) 74.2
borrowings - -
4.3 Repayments of other borrowings 74.3 (11,197,313,000,000) (11,278,192,000,000)
5. Repayments of financial leases 75
borrowings - -
6. Dividend paid 76 (522,119,971,000) -
Net cash inflows from financing activities 80 1,471,281,217,000 (42,070,000,000)
IV.Net increase/(decrease) in cash and 90
cash equivalents (1,648,915,410,558) 707,483,888,572
V. Cash and cash equivalents at 101
beginning of year 3,423,501,614,803 1,131,748,599,533
- Cash 101.1 2.313,501,614,803 1,131,748,599,533
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Accumulated from the beginning of the
ITEMS Code |Notes year to the end of this quarter
Q3.2023 Q3.2022
- Cash equivalents 101.2 1,110,000,000,000 _
- Effect of exchange rate fluctuations 102
VI.Cash and cash equivalents at end of 103
period 1,774,586,204,245 1,839,232,488,105
- Cash 103.1 1,234,586,204,245 1,289,232 488,105
- Cash equivalents 103.2 540,000,000,000 550,000,000,000
- Effect of exchange rate fluctuations 104 .
CASH FLOWS OF BROKERAGE
ACTIVITIES
I. Cash flows of brokerage activities
1. Trading proceeds 1 167,135,536,607,710 156,981,728,109,962
2. Trading settlements 2 (190,407,388,542,022) (191,127,447,017,153)
7. Receipts for settlement of customers’ 7
transactions 23,277,077,475,953 33,285,387,715,139
7.1 Customers deposits at VSD for 71
derivatives trading ) (109,229,352,511) 198,667,858,402
11. Payments of custody fees for customers 11 (13,001,633,270) (13,716,871,602)
14. Cash receipt from securities issuers 14
15. Cash payment to securities issuers 15
Net increase/(decrease) in customers’ 20
deposits (117,005,444,140) (675,380,205,252)
Il. Customers’ deposits at beginning of 30
year 2,133,554,267,987 3,136,029,118,553
-Trading deposits at beginning of year 31
-Customers’ deposits for trading securities 30
managed by the Company 1,548,256,691,247 1,427,063,444,480
- Cash blocked for trading settlements 34 585,297,576,740 1,708,965,674,073
lll. Customers’ deposits at end of year 40 2,016,548,823,847 2,460,648,913,301
-Trading deposits at end of year 41
- Customers’ deposits for trading securities 49
managed by the Company 1,566,338,599,625 1,495,487,293,888
- Cash blocked for trading settlements 44 450,210,224,222 965,161,619,413

—

Nguyen Thi Lanh
Preparer

Doan Minh Thien
Chief Accountant
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Deputy Chief Executive Officer
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FOR THE PERIOD FROM JANUARY 01¢, 2023 TO SEPTEMBER 30", 2023

1

2.1

GENERAL INFORMATION
Establishment and operation licence

Vietcap Securities Joint Stock Company ("the Company") is a joint stock company
incorporated in Vietnam under Establishment and Operation licence No. 68/UBCK —
GP dated November 6!, 2007 issued by State Securities Commission. The
Establishment and Operation licence was amended several times and the latest
amendment No. 58/ GPDC-UBCK was issued on July 17™, 2023.

Head quarter and contact information

The Company’s headquarter is in Ho Chi Minh City, at 15" floor of Bitexco Financial
Tower, 2 Hai Trieu Street, District 1.

Contact information:
Email: info@vietcap.com.vn
Telephone: (+84) 28 3914 3588

Company’s charter

The Company’s Charter was established, amended and revised latest on June 22
2023.

Core operation activities

The core activities of the Company are brokerage services; proprietary trading;
issuance underwriting; custodian services; consultancy services for securities
investment.

On May 25" 2017, the Company was granted a certificate of eligibility for derivatives
trading by the State Securities Commission (Brokerage, proprietary trading,
investment consulting) and qualified to provide clearing and payment services for
derivatives transactions.

Capital size

The Company’s charter capital in its latest Establishment and Operation licence is
VND 4,375,000,000,000.

Corporate structure

Vietcap Securities has no subsidiaries.

‘SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements
The financial statements have been prepared in accordance with Viethamese

Accounting Standards, the Viethamese Corporate Accounting System and prevailling
regulations on preparation and presentation of financial statements applicable to
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2.2

2.3

2.4

2.5

2.6

securities companies operating in Vietham. The financial statements have been
prepared on the basis of fair value.

The attached financial statements are not intended to present the financial position,
results of operations, changes in equity and cash flows in accordance with accounting
principles generally accepted in jurisdictions other than Vietham. The accounting
principles and practices utilised in Vietham may differ from those generally accepted
in countries and jurisdictions other than Vietnam.

Significant changes in accounting

According to Circular 95/2008, customers’ trading deposits, settlement deposits and
cash received from issuers are included in cash of the securities company, which
corresponding to liabilities and shall be disclosed in details in the notes of the financial
statements.

However, according to Circular 210/2014 and Circular 334/2016, customers’ trading
deposits, settlement deposits and cash received from clients are recorded as off-
balance sheet of financial position items, to which detailed notes shall entail.

Form of records applied

The Company uses the accounting software in form general journal to record its
transactions.

Fiscal year
The Company'’s fiscal year is from January 15t to December 315,
Currency

The separate financial statements are measured and presented in Vietnam Dong
(HVND”).

Transactions arising in foreign currencies are convert according to exchange rates at
the transaction dates. Foreign exchange differences arising from these transactions
are recognised in profit or loss of the statement of income.

Monetary assets and liabilities denominated in foreign currencies at the reporting date
are respectively converted at the buying and selling exchange rates at the reporting
date of the commercial bank, where the Company regularly trades. Foreign
currencies deposited in bank at the reporting date are converted at the buying
exchange rate of the commercial bank where the Company opens the foreign
currency accounts. Foreign exchange differences arising from these translations are
recognised as income or expenses in the statement of income.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, cash at bank, cash in transit and

other short-term investments with an original maturity of 3 months or less which are
subject to an insignificant risk of conversion into cash.

15
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2.7
(a)
(i

(i)

Financial investment assets
Classification

Financial assets carried at fair value through profit or loss (FVTPL)

Financial assets at fair value through profit or loss are financial assets held for trading
or designated at initial recognition at fair value through profit or loss.

A financial asset is classified as held for trading if meeting one of the following
conditions:

° It is purchased or created for resale/repurchase in a short-term period; or

o At initial recognition, it constitutes a part of an identified portfolio of financial
instruments which are traded for short-term profits; or

o It is a derivatives products (except those are defined as financial guarantees
or effective hedges).

At initial recognition, the Board of Management designates a financial asset at fair
value through profit or loss if such designation promotes the fairness of its
presentation due to one of the following reasons:

o Such designation eliminates or significantly reduces a measurement or
recognition inconsistency (also called as “accounting inconsistency”) that would
otherwise arise due to different bases; or

o It gives rise to a group of financial assets whose performance is evaluated on
a fair value basis, in accordance with a documented risk management or investment
strategy and internally disseminated to the Company’s key management (as defined
in Vietham Accounting Standard on Related parties Disclosure such as Board of
Directors, Chief Executive Office and major shareholders).

Financial assets at fair value through profit or loss include listed securities, unlisted
securities and derivatives including embedded derivatives separated from their host
contracts except for those designated as hedges.

Financial assets at fair value through profit or loss are initially recorded at purchase
price exclusive of transaction costs, subsequently measured at cost less provision.
The provision for diminution in value is made when the cost is higher than its market
value.

Hold-to-maturity financial assets (HTM)

Hold-to-maturity financial assets are non-derivatives financial assets with the
followings characteristics:

e Payments are fixed or determinable

e Maturity is fixed

e The Company has positive intention and ability to hold to maturity
Hold-to-maturity financial assets include term deposits at banks, bonds, dated
preference shares which the issuers are bound to redeem at a determined date, loans
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(iii)

(iv)

(b)

(c)

(d)

held to maturity for interest earning and other Hold-to-maturity investments. Those
financial assets are initially accounted for at cost, subsequently measured at cost less
provision. Provision for diminution in value is made when there is evidence that part
or the whole of the investment is uncollectible.

Loans and receivables

Loans are non-derivatives financial assets with fixed or determinable payments that
are not quoted in an active market. Loans include margin loans, trading advances and
other loans in accordance with prevailing securities rules. Loans are accounted at
cost less provision. Provision is made when the loans are impaired.

Receivables comprise receivables from disposals of financial assets, dividends and
interests receivable, service fees receivables, intercompany receivables, receivables
from trading errors and other receivables. Receivables are accounted on an accruals
basis at cost less provision.

Available-for-sale financial assets (AFS)

Available-for-sale financial assets are non-derivatives financial assets that are not
classified as FVTPL, HTM nor loans and receivables. Available-for-sale financial
assets are initially recorded at cost and subsequently measured at cost less provision
at reporting date.

Recognition/de-recognition

Purchases and sales of financial assets are recognised on trade date — the date on
which the Company commits to purchase or sell the financial assets. Financial assets
are derecognised when the right to receive cash flows from the financial assets has
expired or the Company has transferred substantially all risks and rewards of
ownership.

Initial recognition

Financial assets carried at fair value through profit or loss are initially recorded at cost
exclusive of transaction costs. Other financial assets are initially recorded at historical
cost.

Bonus share issuance and stock dividends are initially recorded as financial assets at
zero value.

The value of rights issues is determined as the difference between the market price of
the underlying shares at the trade date and the amount payable to exercise the rights
at the exercise date, multiplied by the rights exercise ratio.

Provision for FVTPL financial assets and AFS financial assets

As at reporting date, these financial assets are provisioned for diminution in their
value. The Company applies valuation bases for financial assets in accordance with
Circular 226/2010/TT-BTC dated December 315t 2010 regarding capital adequacy
ratio of securities trading entities and Circular 146/2014/TT-BTC dated October 6%,
2014 regarding financial regimes for securities companies and fund management
companies, both issued by the Ministry of Finance, to make provision for these
financial assets, specifically described below:

17
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(i)

(i)

(iii)

(iv)

(v)

Equities listed on stock exchanges, equities of the public companies registered for
trading on the Unlisted Public Company Market (“UPCOM”)

These equities are revalued at the closing price of the latest trading date prior to the
reporting date.

Where equities are not traded for more than two (02) weeks prior to the reporting
date, their fair values are determined on the maximum of the following bases:

° Book value
° Purchase price
° The price determined based on the Company’s valuation techniques

Unlisted, unregistered for trading equities held in custody at Vietnam Securities
Depository (“VSD”)

The fair values of these equities based on the average of transacted prices
announced by the three (03) independent quoting entities at the latest trading date
within one (01) month prior to the reporting date. Management and executives of the
Company must not be related to management and executives of the quoting entities
in accordance with Securities Law.

When it is impossible to obtain three (3) quotations as required above, these equities
are revalued at the maximum of the following prices:

Quoted prices

Most recently quoted prices

Book value

Purchase price

The price determined based on the Company’s valuation techniques

Suspended equities, delisted equities or unregistered equities

The fair values of these equities are determined at the maximum of the following

prices:

o Book value

o Par value

o The price determined basing on the Company’s valuation techniques

Equities of entities in the process of dissolution or bankruptcy

The fair values of these equities are determined at one of the following prices:

° 80% of disposal value of these equities as at the latest preparation date of the
statement of the financial position prior to the reporting date
° The price determined basing on the Company’s valuation techniques

Other equities, other investments

The fair values of these equities are determined at the maximum of the following

prices:

o Book value

° Purchase price/ contributed amount

° The price determined basing on the Company’s valuation techniques

18
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(vi)

(Vi)

(viii)

(ix)

(x)

(xi)

(xii)

Bonds listed on stock exchanges

These bonds are revalued basing on the quoted price (also called “clean price”) on
stock exchange at the latest trading date prior to the valuation date plus accumulated
accrued interest.

Where these bonds are not traded within the two (2) weeks prior to the valuation
date, the fair values of these bonds are determined at the maximum of the following
prices:

° Purchase price plus accumulated accrued interest
° Par value plus accumulated accrued interest
° The price determined basing on the Company’s valuation techniques plus

accumulated accrued interest

Unlisted bonds
The fair values of these bonds are determined a the maximum of the following prices:
° The quoted price on the unlisted bond quotation system (if any) at the latest
trading date prior to the valuation date plus accumulated accrued interest
° Purchase price plus accumulated accrued interest
Par value plus accumulated accrued interest
o The price determined basing on the Company’s valuation techniques plus

accumulated accrued interest
Certificates of closed public funds

Certificates of closed public funds are revalued at closing prices of last trading date
prior to reporting date.

Certificates of closed public funds that are not traded within two (2) weeks before
reporting date are revalued at net asset value per unit as at the fund’s last valuation
date prior to reporting date of the Company.

Certificates of member funds/ opend funds/ shares of securities investment company

These certificates/shares are revalued at net asset value per unit as at the fund’s last
valuation date prior to reporting date of the Company.

Certificates of other funds/ shares of other securities investment company
These certificates/shares are revalued using the Company’s valuation techniques
Term deposits

Term deposits are measured at principal plus accrued interest as of the date prior to
the valuation date.

Treasury bills, bank notes, commercial notes, transferable certificates of deposits,
bonds and other discountable money market instruments

These financial instruments are revalued at purchase price plus accrued interests up
to the date prior to reporting date.
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(e)

()

(9)

Provisions for loans

Provision for loans is made when there are indicators of decline in the recoverability
of the margin loans and trading advances. Provision is determined at the difference of
market value of collateral assets and carrying value of margin loans and trading
advances at reporting date.

Provision for receivables

Receivables are subject to review for impairment based on the overdue status of the
receivables or the estimated loss arising from undue debts of which the indebted
economic entities fall bankrupt or are undergoing dissolution procedures; debtors are
missing, deceased or under legal claims.

The Company has provided for overdue receivables in accordance with Circular
228/2009/TT-BTC issued by Ministry of Finance on December 71, 2009 (“Circular
228/2009”). Accordingly, the provision rates for overdue receivables are as follows:

Overdue period Provision rate
From 6 months to less than 1 year 30%

From 1 year to less than 2 years 50%

From 2 years to less than 3 years 70%

Over 3 years 100%

Provision/(reversal of provision) of receivables from disposal of financial assets,
dividends and interests receivable, service fees receivable are accounted as
expenses/other income in the statement of income.

Provision/(reversal of provision) of margin loans and interests on margin loans are
accounted as deductions to operating income in the statement of income.
Provision/(reversal of provision) of other receivables are accounted as other
expenses/other income in the statement of income.

Receivables are classified as current assets and non-current assets in the statement
of financial position based on their remaining maturity as at reporting date.

Recognition of gain/(loss)
Purchase transaction costs

Transaction costs related to purchase of FVTPL financial assets are expensed off,
while transaction costs related to purchase of AFS financial assets are capitalised.

Selling transaction costs

Selling transaction costs are expensed off in the year.

Gain/(loss) on disposals

Gain/(loss) on disposals of financial assets are accounted as income/(expenses) in

profit or loss of statement of income. Cost of disposals is determined using weighted
average method up to the end of trading dates.

20
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2.8

2.9

2.10

2.1

Provision/(reversal of provision) for diminution in value of financial assets

Provision/(reversal of provision) for diminution in value of financial assets is
accounted as increase/(decrease) in expenses.

Investments in subsidiaries

Subsidiaries are all entities over which the Company has the power to govern the
financial and operating policies generally accompanying a shareholding of more than
one half of the voting rights. The existence and effect of potential voting rights that are
currently exercisable or convertible are considered when assessing whether the
Company controls another entity.

Fixed assets

Tangible and intangible fixed assets

Fixed assets are stated at historical cost less accumulated depreciation/amortisation.
Historical cost includes expenditure that is directly attributable to the acquisition of the
fixed asset.

Depreciation and amortisation

Fixed assets are depreciated/amortised using the straight-line method to write off the

cost of the assets over their estimated useful lives. The principal annual rates used
are:

Office renovation 33.33%
Motor vehicles 16.67%
Office equipments 33.33%
Computer software 33.33% - 50%
Disposals

Gains and losses on disposals are determined by comparing net disposal proceeds
with the carrying amount and are recognised as income or expense in the statement
of income.

Leased assets

Leasing where a significant portion of the risks and rewards of ownership are retained
by the lessor are classified as operating leases. Payments made under operating
leasing are charged to the statement of income on a straight-line basis over the year
of the leasing.

Prepaid expenses
Prepaid expenses include prepayments for goods and services, tools and equipment
not qualified to be accounted as fixed assets under current regulations. Prepaid

expenses are initially accounted at cost and allocated to expenses over their
estimated allocate lives.
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2.12

213

(a)

(b)

2.14

215

Security deposits

Short-term/long-term security deposits are recognised when the Company completes
its payments in accordance with the contractual terms and classified as other
current/non-current assets.

Liabilities
Recognition/Derecognition

Liabilities are recognised when the Company incurs obligations as a result of receipts
of assets, commits or becomes a party to the contractual provisions. Liabilities are
derecognised when such obligations are fully discharged. Liabilities are accounted on
an accruals basis and on prudent concept.

Classification
Classifications of liabilities are based on their nature as follows:

Borrowings and finance leases

Financial liabilities

Bonds

Trading obligations including balances with Clearing House and Vietnam

Securities Depository

Trade payables including liabilities arising from purchases of goods and services

e Intercompany payables including amounts owed to head quarters and
subordinates units which have no legal status nor separate accounting books

e Other payables not arising from purchases of goods and services

Liabilities are classified current liabilities and non-current liabilities in the statement of
financial position based on their remaining maturity as at reporting date.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount presented in the
statement of financial position when there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis, or realise the
asset and settle the liability simultaneously.

Income tax paid on behalf of customers

According to the prevailing taxation regulations in Vietham, the Company is required
to withhold foreign contractor tax of 0.1% on trading proceeds of foreign corporate
customers and pay on their behalf. For individual customers (both residents and non-
residents), the Company is required to withhold personal income tax of 0.1% on the
trading proceeds. The Company will declare and make tax payment on behalf of
these customers. For the customers being local organisations, the Company is not
responsible for withholding tax as these customers have responsibility for their own
tax payment and declaration.
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2.16

217

2.18

2.19

(a)

(b)

Borrowing costs

Borrowing costs that are directly attributable to the construction or production of any
qualifying assets are capitalised during the year of time that is required to complete
and prepare the asset for its intended use. Other borrowing costs are recognised in
the statement of income when incurred.

Accrued expenses

Accrued expenses include liabilities for goods and services received from vendors in
the year but not yet paid due to pending invoice or sufficient records and documents.
Accrued expenses are recorded as expenses in the reporting period.

Provisions

Provisions are recognised when: the Company has a present legal or constructive
obligation as a result of past events; it is probable that an outflow of resources will be
required to settle the obligation and the amount has been reliably estimated.
Provisions are not recognised for future operating losses.

Provisions are measured at the present value of the expenditures expected to be
required to settle the obligation using a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the obligations. The
increase in the provision due to passage of time is recognised as an interest expense.

Equity
Share capital

Share capital represents the shareholders’ contributed capital. Share capital is
recorded as par value.

Financial reserve and supplementary capital reserve

According to Circular 146/2014/TT-BTC issued on 6 October 2014, the Company is
required to make annual appropriation to the financial reserve and supplementary
capital reserve at 5% of the profit after tax of the Company for each reserve in its
each profitable year until the accumulated balance of each reserve reaches 10% of
the Company’s charter capital.

From 1 February 2022, Circular 114/2021/TT-BTC issued by the Ministry of Finance
on 17 Dec 2021 took effect, accordingly:

e The financial regimes applicable to securities companies and fund management
companies stipulated in Circular 146/2014/TT-BTC are rescinded.

e Supplementary capital reserve made in accordance with Circular 146/2014/TT-
BTC shall be added to the Company's charter capital in line with Securities Law
2019 and related guidances and the Company's charter.

Financial risk and operation reserve made in accordance with Circular 146/2014/TT-

BTC shall be added to the Company's charter capital or utilised in line with resolution
of Annual General Meeting of shareholders, Securities Law 2019 and related
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(c)

2.20

(a)

(b)

(c)

guidances, the Company's charter, and ensuring financial safety ratio pursuantly to
securities regulations.

Undistributed profits

Undistributed profits represent cumulative undistributed post-tax profits as at reporting
date including cumulative realised profits after tax and cumulative unrealised profits
after tax.

Revenue recognition
Revenue on services to investors

Revenue on services to investors consists of securities brokerage fees, securities
underwriting fees and investment consultancy fees, securities custody services and
entrustment activities which are based on agreements with investors.

Revenue from the sale of services is recognised in the statement of income when the
services are provided, by reference to completion of the specific transaction assessed
on the basis of the actual service provided as a proportion of the total services to be
provided. Revenue from the sale of services is only recognised when all four following
conditions are satisfied:

e The amount of revenue can be measured reliably;

e Itis probable that the economic benefits associated with the transaction will flow
to the Company;

e The percentage of completion of the transaction at the balance sheet date can be
measured reliably; and

e The costs incurred for the transaction and the costs to complete the transaction
can be measured reliably.

Income on securities trading and investments in other entities

Income on securities trading and investments in other entities consists of income on
proprietary trading activities and dividend income.

Income on proprietary trading activities is measured as difference between selling
price and costs of securities sold. Cost of securties sold is determined by weighted
average method separately for each form of investment.

Dividend income is recognised in the statement of income when the Company’s right
to receive dividend is established.

Income on capital activities
Income on capital activities consists of interest income from deposits at banks,

income from margin loans, trading advances and financial support agreements.
Income is recognised on an accruals basis.
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(d)

2.21

(a)

(b)

2.22

2.23

Other operating income

Other operating income arises from other operating activities. Other operating income
is recognised on an accruals basis.

Expenses
Recognition

Expenses are accounted on an accrued basis, prudence and revenue matching
methods.

Classification

Expenses are classified by function as follows:
e Operating expenses

Financial expenses

Selling expenses

General and administrative expenses
Other expenses

Current and deferred income tax

Income taxes include all income taxes which are based on taxable profits including
profits generated from operations and trading activities in other countries that the
Viethnam has not signed any double tax relief agreement. Income tax expense
comprises current income tax expense and deferred income tax expense.

Current income tax is the amount of income taxes payable or recoverable in respect
of the current year taxable profit at the current tax rates. Current and deferred income
tax should be recognised as income or an expense and included in profit or loss for
the year, except to the extent that the tax arises from a transaction or event which is
recognised, in the same or a different period, directly in equity.

Deferred income tax is provided in full, using the liability method, on temporary
differences arising between the tax bases of assets and liabilities and their carrying
amounts in the separate financial statements. Deferred income tax is not accounted
for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of occurrence affects neither the accounting nor
the taxable profit or loss. Deferred income tax is determined at the tax rates that are
expected to apply to the financial year when the asset is realised or the liability is
settled, based on tax rates that have been enacted or substantively enacted by the
reporting date.

Deferred income tax assets are recognised to the extent that it is probable that future
taxable profit will be available against which the temporary differences can be utilised.

Dividend distribution
Dividend of the Company is recognised as a liability in the Company’s separate

financial statements in the year in which the dividends are approved by the
Company’s Annual General Meeting of shareholders.
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2.24

2.25

2.26

3

Related parties

Enterprises and individuals that directly, or indirectly through one or more
intermediaries, control, or are controlled by, or are under common control with, the
Company, including holding companies, subsidiaries and fellow subsidiaries are
related parties of the Company. Associates and individuals owning, directly or
indirectly, an interest in the voting power of the Company that gives them significant
influence over the enterprise, key management personnel, including directors and
officers of the Company and close members of the family of these individuals and
companies associated with these individuals also constitute related parties.

In considering each possible related party relationship, attention is directed to the
substance of the relationship, and not merely the legal form.

Segment reporting

A segment is a component which can be separated by the Company engaged in
providing products or services (business segment), or providing products or services
within a particular economic environment (geographical segment). Each segment is
subject to risks and returns that are different from those of other segments. A
reportable segment is the Company’s business segment.

Segment reporting is prepared and presented in accordance with accounting policies
applied to the preparation and presentation of the Company’s separate financial
statements in order to help users of separate financial statements to understand and
evaluate the situation the operations of the Company in a comprehensive way.

Nil balances
Items or balances required by Circular 210/2014/TT-BTC and Circular 334/2016/TT-

BTC that are not presented in these separate financial statements can be understand
that have nil balances.

NOTES TO THE STATEMENT OF FINANCIAL POSITION

30.09.2023 01.01.2023
VND VND

Cash on hand 915,154,534 209,635,507
Cash at banks 1233,671,049,711 2.313,291,979,296

Cash Equivalents 540,000,000,000 1.110,000,000,000
TOTAL 1,774,586,204,245 3,423,501,614,803
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(i)

(ii)

FINANCIAL ASSETS (continued)
Margin loans

Margin loans represent the amounts lent to customers for their purchases of listed
securities in accordance with Decision 87/2017/Qb-UBCK issued by the State
Securities Commission on January 25" 2017. These amounts are due in 3 months
since the date of disbursement and the Company earns interest rates 0.0247%/day to

0,0384%/day.

Details of margin loans are as follows:

Domestic customers
Foreign customers
Total

Trading advances

30.09.2023
VND

5,697,503,957,745

01.01.2023
VND

4,968,026,671,773

5,697,503,957,745

4,968,026,671,773

These are the amounts advanced to customers at the trading date (“T — date
advance”). These amounts were refunded within two (2) working days and the
Company earns interest rates from 0%/day to 0.0384%/day.

Details of trading advances are as follows:

Domestic customers
Foreign customers
Total

30.09.2023
VND

85,240,233,716

01.01.2023
VND

311,252,564,912

85,240,233,716

311,252,564,912

Receivables from disposals of financial assets

Receivables from disposals of securities
Receivables from issuance of covered
warrants

Total

Dividends and interests receivable

Undue dividends and interests receivable
Total

Service-related receivables

Receivables for services provided
Total

29

30.09.2023
VND

506,383,100,000

89,162,000

01.01.2023
VND

31,888,215,000

1,227,000

506,472,262,000

31,889,442,000

30.09.2023
VND

100,864,816,219

01.01.2023
VND

59,484,897,025

100,864,816,219

59,484,897,025

30.09.2023 01.01.2023
VND VND
29,640,754,985 28,333,567,121
29,640,754,985 28,333,567,121
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1 Fixed assets

(@

Tangible fixed assets

Office renovation
VND

Historical cost
Beginning
New purchases -
Liquidated -
Ending
Accumulated depreciation
Beginning
Charge for the period -
Liquidated -
Ending -
Net book value
Beginning -
Ending -

(b) Intangible fixed assets

Historical cost
Beginning

New purchases
Liquidated

Ending
Accumulated depreciation
Beginning

Charge for the period
Liquidated

Ending

Net book value
Beginning

Ending

Vehicles
VND

12,657,406,382

12,657,406,382

3,865,171,129
1,315,185,615

5,180,356,744

8,792,235,253
7,477,049,638

12 Deposits in the Settlement Support Fund

Office equipment

VND

68,190,777,372
688,338,909

68,879,116,281

54,526,732,500
5,440,145,458

59,966,877,958

13,664,044,872
8,912,238,323

Total
VND

80,848,183,754
688,338,909

81,536,522,663

58,391,903,629
6,755,331,073

65,147,234,702

22,456,280,125
16,389,287,961

Intangible fixed assets

VND

50,615,835,542
4,617,120,000

55,232,955,542

49,575,557,079
724,094,679

50,299,651,758

1,040,278,463
4,933,303,784

According to Decision No0.45/QD-VSD dated 22 May 2014 issued by the Vietnam
Securities Depository, the Company is required to deposit an initial amount of VND120
million at the Vietnam Securities Depository and an additional annual contribution
equivalent to 0.01% of the total value of brokered securities in the previous year up to
the maximum limit of VND2.5 billion in any one year.
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Opening balance

Additional deposits

Interests

Closing balance

13

(a)

Domestic bank
Domestic bank
Domestic bank
Domestic bank
Domestic bank
Domestic bank

Borrowings

Short-term borrowings

(i)
(ii)
(iii)
(iv)
(V)
(vi)

Foreign bank branch (vii)
Foreign bank branch (viii)
Foreign bank branch (ix)
Foreign bank branch (x)
Foreign syndicated loan (xi)
Foreign syndicated loan (xii)
Foreign syndicated loan (xiii)
Foreign syndicated loan (xiv)
Foreign syndicated loan (xv)
Domestic finance company (xvi)
Total

(ii)

(i)

(v)

(vi)

30.09.2023

VND
23,914,928,922

1,026,548,330

24,941,477,252

30.09.2023
VND
750,000,000,000
300,000,000,000
130,000,000,000
600,000,000,000
100,000,000,000
500,000,000,000
146,340,000,000
165,000,000,000
169,260,000,000
482,150,000,000

2,569,707,142,857
1,064,250,000,000
1,666,000,000,000

80,000,000,000

01.01.2023

VND
22,591,443,032

1,323,485,890

23,914,928,922

01.01.2023
VND
500,000,000,000
300,000,000,000
100,000,000,000
100,000,000,000

456,500,000,000
2,300,000,000,000
2,569,707,142,857

8,722,707,142,857

6,326,207,142,857

This is a loan from a domestic bank with a credit limit of VND 1,500 billion open up to
April 10" 2024, including VND 750 billion for unsecured credit balances and VND 750
billion for secured credit balances.

This is a loan from a domestic bank with a credit limit of VND 300 billion, effective for 1
year and maintained annually.

This is a loan from a domestic bank with an unsecured credit limit of VND 1,000 billion
and USD 103 million, effective for 1 year and maintained annually.

This is a loan from a domestic bank with a credit limit of VND 1,100 billion, including
VND 900 billion for unsecured credit balances and VND 200 billion for secured credit
balances, maintained annually.

This is a loan from a domestic bank with a credit limit of VND 200 billion open up to
March 31t 2024.

This is a loan from a domestic bank with a credit limit of VND 700 billion open up to
July 05" 2024.
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(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(b)

This is a loan from a foreign bank with a credit limit of USD 6 million, effective for 1
year and maintained annually.

This is a loan from a foreign bank branch with a credit limit of USD 7 million equivalent,
effective for 1 year and maintained annually.

This is a loan from a foreign bank branch with a credit limit of USD 8 million equivalent,
effective for 1 year and maintained annually.

This is a loan from a foreign bank branch with a credit limit of USD 20 million
equivalent, effective for 6 months.

This is a syndicated loan from foreign banks with a credit limit of USD 28 million. The
credit line is effective for 3 years.

This is a syndicated loan from foreign banks with a credit limit of USD 100 million. The
credit line is effective for 1 year.

This is a syndicated loan from foreign banks with a credit limit of USD 105 to 150
million. The credit line is effective for 1 year.

This is a syndicated loan from foreign banks with a credit limit of USD 45 million. The
credit line is effective for 1 year.

This is a syndicated loan from foreign banks with a credit limit of USD 100 million. The
credit line is effective for 1 year.

This is a loan from a domestic financial company with a credit limit of VND 200 billion,
effective till March 31%t 2024.

Short-term issued bonds

30.09.2023 01.01.2023
VND VND
Short-term issued bonds 120,000,000,000 547,100,000,000

120,000,000,000 547,100,000,000

These are registered unconvertible bonds issued privately to individuals and entities
according to the Board of Directors’ Resolution. The bond has a par value
VND100,000,000 or VND1,000,000,000 and a tenor of 24 months since issuance date.
The bondholders reserve the right to request Company to buyback the bonds before its
maturity. Interest rate applied depends on the holding time of the bondholders.

All proceeds of borrowings are used to supplement working capital for operations. The
borrowings bear interest from 6% to 10.9% per annum depending on the time of
disbursement.

The Company had no short-term borrowings from related parties as at December 313!,
2022, at September 301", 2023 and in the financial year that ended in the same day.
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15

16

17

18

Trading obligations

Payable to Vietnamese Securities Depository
Payable to Ho Chi Minh City Stock Exchange
Payable to Hanoi Stock Exchange

Payable for issued covered warrants

Total

Short-term Payables

~ Payables for purchases of listed securities

Payables for issued covered warrants
Payables for services and goods purchased
Total

30.09.2023
VND
1,110,752,175
10,651,761,672
581,094,971
1,052,091,000

01.01.2023
VND
1,961,064,505
8,988,251,833
935,635,208
515,216,000

13,395,699,818

12,400,167,546

30.09.2023
VND
79,139,090,000

1,870,000

01.01.2023
VND
16,014,895,000
1,447,000
4,224,000

79,140,960,000

16,020,566,000

The Company had no trade payables due to related parties as at December 315t 2022

and as at September 30", 2023.

Customers’ advances

Advances from Customers

Total

TAXES AND OTHER PAYABLES TO THE STATE BUDGET

Value added tax — local
Corporate income tax — current
Personal income tax

Income tax on capital transfers paid on
behalf of investors

Total

ACCRUED EXPENSES

Interest on borrowings & issued bonds
Others
Total

34

30.09.2023 01.01.2023
VND VND
100,000,000 221,000,000
100,000,000 221,000,000
30.09.2023 01.01.2023
VND VND
5,452,381 331,368,468

33,158,501,552
2,794,532,300

25,049,293,159

21,280,201,119
1,711,434,881

22,744,326,132

61,007,779,392

46,067,330,600

30.09.2023
VND

109,310,004,845

3,266,029,436

01.01.2023
VND

106,358,811,223
3,888,503,745

112,576,034,281

110,247,314,968
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20

(a)

01.01.2023

VND
307,138,973,840
8,168,624,110
1,737,806,602

OTHER PAYABLES
30.09.2023
VND
Dividends payable to shareholders Vietcap 2,768,953,340
Operation fund of the Board of Directors 8,168,624,110
Others 2,229,047,584
Total 13,166,625,034

317,045,404,552

DEFERRED INCOME TAX

Deferred income tax assets and liabilities are offset when there is a legally enforceable
right to offset current tax assets against current tax liabilities and when the deferred
income taxes relate to the same taxation authority. The offset amounts are as follows:

30.09.2023

VND

Dgfc—_:rred income tax assets to be recovered 11.115.755,719
within 12 months (a)

Deferred income tax liabilities to be

recovered within 12 months (b) (488,378,085,874)

01.01.2023
VND

8,870,120,954

(268,688,316,936)

Total (477,262,330,155)

(259,818,195,982)

Movements in the deferred income tax, taking into consideration the offsetting of

balances within the same tax jurisdiction, were as follows:

01.01.2023

VND
(478,919,580,113)
60,220,551,912
158,880,832,219

(259,818,195,982)

30.09.2023
VND
Opening balance (259,818,195,982)
Income statement 4.697,100,202
Recognised directly in equity (155,196,632,818)
Closing balance (410,317,728,598)
Details of deferred income tax assets
30.09.2023
VND
Deductible temporary differences:
Provisions for margin loans 2,169,825,587
Revaluation loss of FVTPL financial assets 4,136,265,882
Forex hedging cost from Forward and Swap
contracts 73,550,618,351

01.01.2023
VND

2,169,825,587
1,608,056,247

40,572,722,940

79,856,709,820

44,350,604,774

At tax rate of 20%
Deferred income tax assets to be recovered 15,971,341,964
within 12 months

8,870,120,955
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21

(a)

b)

22

Deferred income tax assets are recognised to the extent that it is probable that future
taxable profit will be available against which the temporary differences can be utilised.

(b) Details of deferred income tax liabilities

Revaluation gain of FVTPL financial assets

Revaluation gain of AFS financial assets
Interest receivables from margin loans

Revaluation gain of issued covered warrant

At tax rate of 20%

Deferred income tax liabilities to be recovered

within 12 months

30.09.2023 01.01.2023

VND VND
2,063,646,112,306  1,287,662,948,220
66,668,788,826 43,145,567,237
1,130,451,676 12,633,069,224

2,131,445,352,808  1,343,441,584,681

426,289,070,562  268,688,316,937

The Company uses tax rate of 20% in 2023 (2022: 20%) for determining deferred
income tax assets and deferred income tax liabilities.

SHARE CAPITAL

Number of shares

Number of shares registered

Number of shares issued
Number of shares repurchased

30.09.2023 01.01.2023
VND VND
437,500,000 435,499,901
437,500,000 435,499,901
437,500,000 435,499,901

As at September 30", 2023 and as at December 315 2022, all of the Company’s
shares are ordinary shares. Each ordinary share has a par value of VND10,000. Each
share is entitled to one vote at meetings of the Company. Shareholders are entitled to
receive dividends as declared from time to time. All ordinary shares are ranked equally

with regard to the Company’s residual assets.

Movement of share capital

As of January 1%, 2023

Number of shares issued

Number of shares repurchased

Number of repurchased shares reissued

As at September 30", 2023

UNDISTRIBUTED EARNINGS

Undistributed realised profits
Unrealised profits
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Ordinary shares

435,499,901

2,000,099

437,500,000

30.09.2023 01.01.2023
VND VND

1,186,951,329,769
(2,404,651,364)

791,426,130,951
8,820,010,383



Total 1,184,546,678,405 800,246,141,334

23 NOTES TO OFF STATEMENT OF FINANCIAL POSITION ITEMS
23.1 Bad debts written off
30.09.2023 01.01.2023
VND VND
Margin loans 25,145,170,448 25,145,170,448
Total 25,145,170,448 25,145,170,448
Bad debts written off were margin loans in 2011 that were not fully collected due to
diminution in value of collateral assets. The Company made full provision for the
uncollected amount. The Company wrote off these bad debts according to Resolution
No. 09/2015/QD-HDTQ.VCSC of the Board of Directors dated October 19" 2015.
23.2 Cash in foreign currency
Included in cash and cash equivalents are balances held in foreign currency of USD
989,027; EUR 19,651 and GBP 73,556 (as at 315t December 2022: USD 747,217,
EUR 19,651 and GBP 70,005).
24 NOTES TO THE SEPARATE STATEMENT OF INCOME
241 Net realised gain on disposals of FVTPL financial assets

Q3.2023
VND

Realised gains on disposals of FVTPL

financial assets

234,479,136,017

Realised losses on disposals of FVTPL

financial assets

Total

24.2 Brokerage fee income

Gross income
Deduction

Net income
24.3 Consultancy service income
Gross income

Deduction

Net income

(121,593,870,972)

112,885,265,045

Q3.2022
VND

226,946,834,687

(67,793,982,776)

159,152,851,911

Q3.2023
VND
159,665,085,438

169,665,085,438

Q3.2023
VND
1,167,350,000

1,167,350,000

Q3.2022
VND
139,954,293,507

139,954,293,507

Q3.2022
VND
1,5683,594,545

1,583,594,545
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24.4 General and administrative expenses

Staff costs
Stationery expenses & office rent

Depreciation of tangible fixed
assets/ intangible fixed assets

Traveling expenses
Other taxes & fees
Outsourcing expenses
Other expenses

Total

24.5 Business income tax

Accumulated 2023 Accumulated 2022
VND VND

32,482,911,983
5,069,501,860

1,907,580,079

1,773,243,270
7,000,000
13,689,582,346
19,651,037,463

25,039,902,468
4,520,277,185

1,301,474,444

1,877,714,246
7,000,000
13,355,027,310
12,511,684,373

74,480,857,001 58,613,080,026

The tax on the Company’s profit before tax differs from the theoretical amount that would
arise using the applicable tax rate of 20% as follows:

Accumulated 2023

Accounting profit before tax
Tax at rate of 20%
Adjustment:
Non-taxable income
Non-deductible expenses

Business income tax charge

Accumulated 2022
VND
1,027,361,610,050
205,472,322,010

VND
421,006,808,740
84,201,361,748

(19,028,207,959)
372,347,966

(32,630,333,169)
481,623,442

52,052,652,021 186,816,462,017

The tax on the Company’s profit before tax differs from the theoretical amount that would
arise using the applicable tax rate of 20% as follows:

Accumulated 2023

Business income tax — current
Business income tax — deferred

Business income tax

Accumulated 2022
VND

229,700,878,376
(42,884,416,359)

VND
56,749,752,223
(4,697,100,202)

52,052,652,021 186,816,462,017

The tax authorities have finalised business income tax up to December 315t 2020.

The financial statements were approved by the Board of Management for issued on October

19, 2023.

’\W

Doan Minh Thien
Chief Accountant

Nguyen Thi Lanh
Preparer
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